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'6.49 uMlS WW ft TZfe, 2015' 144 

(5=ifMR) 4 M5 4wr4 

tRT. Tf. 4( 1 ^"S^JTnrs inj/2009.—RR3 WTT7, 
lid^SK I 5,000^ (440 i^T4 RTgf 444 
*6.49 h(ci<ki «t e oi<l «Tr>, 2015' §*)<*! rK 1 wfo’ 

WwM Mtf (JHMr) TOt t I RF 

Mtf j* atf^RRT (ft4 *Mw affM^wi* W wn ♦) 4' 
afrdfe i d 4? <t«ti rtctf w?m gra rif& turfr ^rfferq^n 
RR. WIT 4(13)-^5r55°¥ TitT/2008, 44 8 3P^?R, 

2008 3 Ofe Tpif 4 -apfN 4 t 

f5r»fiT ^5t 

2. w 44 4 44 RKfl4 44 4*, 't'lofciq, 
4f, -51^-400001 4 rt«tr 4 <nfk3 8 sragp:, 2008 4 
TTIRFR STfa^RRT m WIT 4( 13)-W550S 5R/2008 4 
4 5.1 4 R g#raffet 44 4 rr^r 5^r 444 My rtt 
44 R4 §7 5<rR 3TOlM Mwcrt SRI 4 I 

anrMpJf Rlcfl<;tni4f 4 aW**! 

3. wn4 4 dldiMf 4’ sraMRyf 44 4 

4 -gfyyr 4 wr t4r (srgsfy) 4 arg^TR, fa4 4t 
arfy^Mr 44 rtt 5 rMrt <re> m+ifl Rfer rtr M44 
4r W*ti 4 4 aMfei 14 rt ^im.'il i 


yir «h 5R Hiffor 

4 . rf 4dM rtMr f44 34, 5^ ynyfag, 42, 

5*4-400001 gra 19 5R, 2009 4 444r 4 Rppft t 

4<rtiHl 4 cJ 4fVi<if H<shi(*Hd 4f-4 a«tieil 4*4 

S^ITH* TO 3f 19 RJR, 2009 4 3R^1 ilpft I 

araMryf5^5 10.30y^^5pif5 n.30^^yty 
afk nM*raf 10.30 ^ stot? 12.30 ^ 

y+gn -yif?5 1 

cp9 MffM Lilian 

5. w RPi yrcfty -gra ^ MnPrMf ^ 

3T5RK, MffM' ^ fNf i 

3M%I 

6 . ^ 8 ^T, 2009 it TTROT ^7 W. M gft 

arafy ^ i W ^ ^dl 8 <p, 2015 

«^5(r4 t TT Jfnpft I 

Mkr -^t MM aftr wfe ^ M5 5WT 

7 . h1<hih 1 yn hR^iih yiwlo Mrd ^ spt 9^ 

ftsp 5^ +wfdy 19 ^t, 2009 yrl -ggffra Mn wr^ir 1 

7PP7T • 4id l 4 l d T3ff sra 5PTR 22 ^T, 2009 4 

tiRhf 4 14n -stiottt t 44 4 %5 5 J idiH 4 %n*ft if 
OT^fer 44 4 sfMr -j^t ^k, 5 ?t Mr 4 4kg 3 t«4 

8 <P, 2009 4 21 'P, 2009 TRT, 4^50 TO! M4l itm 1 
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mint 

8. Mh pH PlPra P rafm m Pfmp FT 6.49 

pHrera ufaml pH ft P rara m^ fIft pft ^nmi *ftptp 
3^-mf$F 3TWR FT 8 frUMi alp 8 FJP pH fmPT Fmim | 

PRP m pi 3TT^T P, 
fir, Pgpn Rfra 

3TJTO 

mmifl yfinjftraf mH PImimI 3 aiyfawPf Pt# 
^jfPra w>ln 

l. mrP$1w : ramiil yfa^dPl pH rarom fftIfiP aHr 

t^ftt mfrai pH y)<Ri?d PH pH P mra mmo pH 
r^lt+rl Trfp ffipT pH HFfra nldlftHl' Pi' ‘‘aralPraPf” 
3 twr ft ftHIfiP argFfp HH mr fttttp 1mm rar t i 
d^PK, RniT+d Fftnjfppf pH HtarfPm P arfmqfra TifP ^ 
5 yldTlci pm pH 3TFfprayt q|(<mi WlpiK pH PUFTt I mrfsjF 
TlfH Trf?l pi 3RFfp FTPl ( 

II. pram : mra pram pH ftdiTmm sHr^^fral' pH 
-flcnr^T -4' 3rardra *ff 3 ttpr ft pP ft^ i mT ^ Imp ffHfiP 
t^h! fIf! m IHrafHfep mrif ml i jti p>tH i? : 

l. ml mralp ftml Pm m ms rami (ptp) 
3i«rai pgram Rimra pf! Cmraft^i) rarai ffI 
r§H $ i 

3TPPra : SNIP OlFluiPmf (-PR-Piral) 3flTPfmHt 
PpHmHraPl RffpIPmFifFcPtPi ?[fmraFHraHR 
pi anHp pnfmrT f=t><ji pt^ii i 

l pH "sift HIhtPI p mpF tftj (3ifm?T P 
31Ffqm pfp pi fc!^ T*m # PItH HFTH t I 

3. pl pf tpHr ffh mrH pth ImPI Tim Pm ai«rm 
prpfpm^TeR m mraF P sprat Pint araraai rf 
P fhjp prH P i 

sprara ; pp PpIp ihh’I'jj Pm (arrTanTPt) ppt 
RstmtO Pm m pipiIp frarP Pm t^ppIhh raim 
afp pt^ ram psra t, ami 3rafapraf PlfePi 
ml prap pp^ ppjn mra # tHppprff! i 

m. oPtPmm : pp^mi m! m arPra ‘‘ arafTrapt” 
anvR m W, rn Pf-i^' , IrnifPci franpl', Ppinaif, pfmp 
Ipfppl, raip| afp piralp R^i4 ^pt ski ppifrolfra fmpr 
aim mral pfei fmPI pI ^rfmi m Ihf. phIkfI t|hI i i 
ptnl^ml^rapplp io,ooo wuaiiPKi^) aip^p^ 
PK 10,000 wi ^ ■'jpplf P #fl ^pt ara m kdiT4»H i^fm 

i 


iv. arm mppraimm (pyiiPi&i : 

l. igmi framm m pp Pm 3 tppi prpIPm pIpr, 

faram pi^pp P p pip Hm pt?P P, P ptp irm 
PP2m p^ram pipfh pfI (p ' I h.o^Iu.h ) ram 
iram arfraiP ffti i mf^ PI fndpm fp raflp ^ 
aralp f<diTmd 3rfp^fa ml fmPt Plmpl p ^ph 
xim PliPl P pip h pmm ^ i fp airera mi mmi 
1m framm mpn pm m# i rar t, tm aram 
mpfpm "fIht ?m mm 1mm mm afk fran^ P 
Trai mm arPfera fPtt i 

l armt mumf p mm ram an^r m arrarc m: m^m 
pm ararn m«ifra> PIht p^tfIpp pmff F^P?IPim 
mra P arra mFml' ml aflr P pm p^ih pPfmn 
arafaraPf dHl ykjd mtm i aipmirar mRR^RI'pT, 
Pp ppPtpp rnmnl P piptp pspf! ml Sterne 
4fdm pp P arafmPRt mPI ralmn ral ml 
pi opt i 

3. Pm aiPm m«ilPm al<n< ml arafctraP? t§P m 
aiPIp anPra pPmrp/mlraml ^ pirfipra appp 
FT PT FlPT, Pt yfd^Hpf PlHl PP ^ 3PTIR PT 
pIhPI P ptpP anPTft r?p rnn pt ran fmi Pm 
■fm Pm arpm mpftm Ttm P arra wml' P 
>fmp mm mr %m t m pfI, trap ml mpra ml 
Ij'mn pirn mrP"^m pt pipfpm PIht ml pfcnjfpm 
ptP mH mrppt i 

4 . pp ptph P, pfi Ptrfl ml pfm PKfsm pfm 
(arfp^Pdd 7itm m 5 yfdrnd) P arfum f. ppi^iid 
airazp fmm mipm i aitfmm airaPP p- pptP P, 
pf Pm ppm mpfpm PIhP pit mpraifpra fIpi 
1m pf arra wml ml pfF«jffip|' mi alpp arora 
pm piraPI pPP P pP i 

5. pP ptpH P pft pPP Tifm piPbip Tifp P pip pi, 
mPI ml pfprppl pfi P Ihpi mpm i 

6. pfp^ ml mralp trap Pm gro t^ph opPIfh 
pp P miP fmpi mrtriiT i prpIp frarP Pm ?P pi 
m ,pmm mplPm PI?r ^ ijrai irhIuh raiP 
aram plopPliicd ram P hpt mPn, Pmfm '3pm 
?rt 1p^?i fpm ppi p i ijrai tipPIph ram P mm 
mra ml gfam o.+hn pp fdP^imi' pH Pm ^ 
ppIpptP t m ram pam pf! t' i 3m: tm arpm 
mptPm tIhP pH amfrrREff pHPpI pH Mpft HH 
ppp ram ii-M diu.d ram aHr Ph^rarltiH rarH P 
jihi FtH prat Tifyrm (afimp tjfp) pH ram mp 
P Fmfm fIpt i pip P fHPpm m arjpp pt ■gisP 
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3 TOklfa* 

7 to 3ro ami Tarofaro tot a troifatf t fro 

TO WTO TOt jrfrHjfiTTO SWIdftd TO* I 3RTTVTT*T 

toI t^teror, wrof to} to 

sfinpi frfa ^firfa^TOTOrf f^rof ^ tfcR 
^ fron ^n^n i 

8. 3fTO amT xi^fW ^cR TOT^ WTOf ^ TO 

^ ^ TO ^ 3lf?T 4 flTO wwl/ 
3WR ^ TO? ^f q^ci ^ twcl ^ I 
%ft <*Iha P^sr>1 '*}c 2 T ”4 TO} TO ^rroft $ TO 
TO^^ af^TO^^fTOtTOTOTOftt 
3 TOT Srffrqfoif TO TO<R*T •Slfd'fcT TO* frtifa fift? 
^ TO^ THU# *fcTT it, 3to TO TTTtiftTO ffcTT TO* 
WTO URT yfcl^cl TlfTO *f fpfa W*? ^ "^ifTO 
TOR TOlf^T ^FlT 1 

9. yfn^fd^T TOt ^TFTrf r enfau TOR TOT *ft 

<r*n 4rii<ft / TOti*R/fr n Tqnf ^ fro?: wrof R 

^TcTFT WS TOT^ # TO4-TO^, ^TO TO WlftTO 
WTO^ WTO^ wnfdTO 3T3RR^TK 
^5} TOT^ft \ TO <5Cr^<Si’il^T ^ 1TO TO^f 3JTO rTPTrf, ^ 
fdfVTOOT WTO TOt TJTO *1 TOpR TO? iTOTO TOTO 
'iife^TO WTOt ^ TOJjrf TOff fTOTO TOTO ^ffek. I 

v.'trof 3ffc ^i«Hpich slcu) to} "hk^^ firof 3ro (4ro) 

1JRI *m~TOR? TOC TOFft TOtron ^ TO<T ^ TOfTO 

tjjrii fi^IRci ^ s^pfa 3fro TOt TTRpr tort} ^Wt i 

VI. TOR ^fir^iRaa t^TT Pfa\ $TO ?RT TOt^TT ^ 
3RTk t 3fk d^UR, TO *t W^TTOTO *ftt, TO^TO TOt 
TRtf^ro froro to^to i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTmCATION 
New Delhi, the 12th June, 2009 

Auction for Sale (Re-Issue) of ‘6.49 per cent 
Government Stock, 2015’ 

F. No. 4{1)-W & M/2009. —Government of India 
hereby notifies sale (re-issue) of ‘6,49 per cent Government 
Stock, 2015* (hereinafter called ‘the Stock*) for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No, 4{ 13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by aprice 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 19,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 19, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of six -year tenure commencing 
from June 8,2009. The Stock will be repaid at par on June 8, 
2015. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 19, 2009, The payment by successful bidders will 
be on June 22, 2009, i,c., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., June 8, 2009 to 
June 21,2009. 

Interest 

8. Interest at the rate of 6.49 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
December 8 and June 8, 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt.Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
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is proposed to allow participation on “non-competitive'’ 
basis in select auctions of dated Government oflndia (Gol) 
Securities, Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

L do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank oflndia. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations, 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive" basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they w ish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a smgle 
consolidated non-competitive bid on behalf of ail 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 


3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yiekLprice that will emerge in the auction 
on the basis of the competitive bidding. The 
sec unties will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients, 

4. In case the aggregate amount of bid is more than 
die reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients m a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI, RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them The facility for affording credit to the 
main SGL account is for the sole purpose of 
serv icing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the mam SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the revSponsibility of the bank or the PD, 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
secunties to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs, 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale pnee or recovered 
separately from the clients. In case the transfer of 
secunties is effected subsequent to the issue date 
of the secunty, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue, 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
w herever applicable and brokerage/commission' 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 
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V, Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 12 2009 

'6.35 yPdVW 2020* to ftfto 

(rfrfrfa) % fat*; toqto 

W. W. 4( 1 )-s«r<^XTUTt^T/2009(i).—*1R<T m«r>K, 
ifd^gKI 5,000 tote (3tftol) to ^ Tlftl ^*6.35 
illd¥ld tofcr, 2020’ 

run t) tofato (Udf+fq) Wit I WlMt 1«I 

(fto 1 RtPvm sfftt^rr'^iTpnt) if afcriRad 
Tfiff W W wnt: IRT to! WTF*t to^RJ^TT Tl. tossi 
4(13)- S«c^5 TJR/2008, tote 8 3T3fiR, 2008 if frffe 
3ntoto^nto | 

■Mr to ftrffc 

2. W tofarto fato *tKdlq ftto tor, <w«tfm, 
tot, ^r^-400001 to RTW? ^ toft§ 8 3t^T, 2008 to 

RIW Slfiq^n to. WIT 4( 13)-r§^T”te W2008 to 
to 5.1 if wProffrrt toto t ‘ s ft^n*fr f=rf%i 

w<(Vi TJe^T 3ii lift'd 'tlainl SKI to I 

3twlrHM*fl «il«kwrto to anto^r 

3. tU+w) IllrPjJelto' to •fleufaqf t STOfitFtVf tocfl to 

^fl to wr (3^*ra) to arpr, fato to 

t Hffcltjfdd TTf?T 5 cteT TR3TR1 "toto Tte 

to 3ll«(fdCl '3|IV,*I1 I 

Hleu41 WR TTttf 

4. ^ toetot *TR<fa tto, tot, 

■gR^-400001 sri 19 2009 to srtoVrd to I 

tfato tg tofato MishlPHd #I-to 31*11# (Hd^ifO) Wit 

3Tte *¥ 19 2009 to to 3Rl tot^l 

3TyPdW'tjf toftori 10.30 tol 3 11.30 tol to to?? 

toft todwto «tlP<rtto Tjtoj 10.30 «rt to 12.30 # to 
to?? to -JiTd) ■qiPsv. I 

^ MHtd wtm 

5 . w toto imtft? fftstto tto Sri #1 f^yiifH^i)' to 

SFJHR, Potfad’ <4>ltl«tH ^ ttOl 1 

?\&n 


wrfc 

6. ^ 2 ■™t J 2003 ^ tH th^ ^ ^>t 

3T^f^I ^ Ici^ iPn I s-y 2 2020 ^ 

’SfTTTjft j 

Wq HT3ft? tcT«ri fr^ l^fHH 

7. 'fldIHl ^ SRI ^ 

f^Rf “4 19 “^p, 2009 ^ y^f?m f^Tl I 

TTF^T qWJlsiai^tf ^RT ^jmum 22 2009 

dl(Rs* t^n i Hfe ^ ^IdH R ”4* 
3Mfel ^ RT, SlfifR ^RIH ^TR^I 

^4 3T^ 2 2009 ^4 21 2009 ^31 

TTlfteT ^Tl I 

<E7T3T 

g. atfOT ^RTR cTR^ H ^7 ^ 3^FkI ^ 
R? 635 yfd^ld yfd^^f ^ "S^R iftRT cRT ’?^T 
TJRcfiR 3TRK RT 2 ^5^ 2 *5pRTt Tt f^RTI 

^1M ^logHfd ■3T1^?1 
^T3, 

3^*1 

W«CT ^ yPH^Piq)' -?lMl4i if 3tVffilW«f 
w(1h 

I. : oc+'r! yrd^fd^Y ^ w 'rrnNitP 3flr 

TgcRi tnftai yicHi^-t ^ 't *IR0 ^R35R it 

P<H i f^d yf^njTcPiY ^1 ^4p-fri ■•flHipMqY f M arsrRrF'ftff ” 
amiR ■qr mi'H^kI ^ w\ wira to ^Rn t i 

Trq^RR, PtH l fyd ypd^rd^' dVe nfqq Y f 3#Rjfto Tl% ^ 
5 ypd^ld ^ 3iy[fl**ttS l yntot 

Tlfifl Tlf?I 3R?pt^ cVll 1 

II. UrarTT : W m^lT ^fl P<Hllto TffiRjM ^ 
d1dl(*t^1 if 3TVfilFl*jT 37TVR ^R Pid^i'nl ^ 

?Pfl ^sft fHHfdftad Tltjf ^ 1 JT1 t : 

i. ^ RRifrq <#?) 

3TR^I ttgiqi* HWM -iff) (Hfltsfafel) 331?H ^ 
TW?t t I 

3ttRtld : Jtl*fl u l ®f=F>f ( >jikoikh 1 ) sftT (H5 t Di(l 

^ siPirq] ^ 

3TOH ^iiIhci PtiHi ^ii<< < ir t 

i ^1 ■yfir dltriiq! tl tote w? (arfto r^) R 
■3Ttote) <iRf i ^ Rut, 133* tl *ileD eRlT^ t I 

3 . ^ ■q? wta wd ^ Itoft wrai 

3Jl«lftoi TteR ^ ■RTCtR ^ 3ltot tot 3T5te^( ^ 

t 1 




6 


THE GAZETTE OE INDIA: EXTRAORDINARY 


[Part!—Sec. 1] 


3IW? : 1 $ UFfWl % (atnOTTlt) cltff 

misfit) If D R>d4 I tsrtt 
^ricj. w f, amt 3T5rfm*n4f lifort 

Ft TTc^RiF FT I TTTJcf FTT F TIT Dl I 

III. «4N*dl : TT^RI Tlcff ^ 3Wh ” 

3TIFT TT Fit, F'tPtD', frfm flFTF", TTTSTTFf, RflR 
frfMH, Rrcif tfx wfa ft^l If srt ^ifnyfRd fFlt 
3T^T FFTt TtfSTTfFTTt It Fjfla ^ fRJ TITIfI TgPft I I 
Drill Ft i^JFtTTrfF 10,000 W> (IfFcTiJfq) Dt^TTF 
«*IT 10,000 D , j' J t'Al I ^Rit Dm TTF R.-tiTFd «If 
Dfarif i 

IV, 3TR UWIEHIdE* P^IIPhSvI : 

l. Ph^if D far; tr If 3RF tetRif Dbt. 
fDtD msmr ^ t, f tttt ^ 

wf wrm mmm <m (DirnDiicD wn 
TTsRT FRIFI Dm 1 Ft£ D Pdl*IF STT TFIT F 
fDt fFdiTFci Tfmjft Ft farm Tihioi I fff 

DDt I m 7 ! D TTFcll t I ?TT 3TT7FT FT FFT 

If RtIff Dfb tf D# I mr I, If ffti 

YIDIf St'rfT SIT! M fFTT FBI FR ftFTl I 
TTF TTRT artful #TT I 

Z FTl T(T?Ff I Tim F?F FtIt D 3TTFT T? tDf 
If SJZTF HmRiF sltrK TRlt f^SffTF 

TTTT I 3RD TTTSFf Dt 3TTT I TiF Tt^FcT TUtPFd 
3TTf^F(Vf?rtBtSRg?{FVTr I FTTIW! yRPwifdD, 

H iptSllJM TT'rrat I mmm <14«(^) FI DsFT 
DfilF FT I 3TOfDTD DD *DFTT TFf FT 
FTift I 

3 . If 3?*TF TT*tflF DrT Ft FyfdTTlf D5 F 
fDt 3tif2t DttFHVFtmi Ft ttt mrifara Dmr 
^ ft ^Rft, Ft vRpft^ F# f 3n*m f 

•fifnint t|’ FFrt FTtnft I ^ FrF F *FH 1FT fFTT 

If tF ar^F f«tRtf Ft^R ^ w wFt' ^ 

’JFTF TM F ftlF t F Ft, PpfT FT Fffe Ft 
^FIR TTRT FTF If F F^fPF ’StdP Ft Tfd’jfcTF 
Fitt Ft 'Jii*i*n 1 

4. t^tt Fnd ’4, F?T Frit Ft TlfF TIRf^F TlfFT 
( FRRjfFTOtF ^ 5 T%Fcl) ^ .BTfVF t WyTB 

3tift Iff -jiit.'ii 1 srifriF ftfF F ftcT T, 

F 'tF F?IF FT#TF ^tHTt FT dd^ l Rl^ FfF 
fF FF FhH TfFFT Ft ylci^fciTI FT ■iP^d THi^dd 
PF FTT?ff FTtF Tl Ft I 

5. ^ FRF Tf FfT F# TlfF WTRf TlfF F FT Ft, 

FTt Ft sfcu^vt FT Tt Iff FTTIT I 


6. 'srfinjftr Ft tkctRt ftn4 «If 5Ri f«hm ^F5fhi?i 

ft if wt Iff ftof i FTcttr If f 

It If F?tF FVfiTF TtcF F ijl?t y.w^il^n 13IH 
FTF 4tiT,0dlU,M 73F I FF FtF, iIf^T FTF 
■^Rl Pi^i I^F TF I I TT^TFtTF <3id I FF 
FTl Ft TJ^F TJFFF FT PdlviFf Ft TtF F 
TtFFFl I Ft FTF TZF TFf t I 3F: If F«4F 
F«tflF FtFtt Ft FyfdWyf TtlTPtf Ft MIf 
Wl FTF TTTFtTTF -m afrl ItiTFSjtTJF T§m I 
FF ?tl FFt ofFF { 3ttFcT IJFT) Ft PTF FT 
I Vlln f.1‘11 I FT I fid^iF F FjtlT TT '^TFt 
TTfTFtpTT TFl H FRFHf I Ft Tf ^rft 
TcftFTli I 

7. ft If f«tf fstRtf ttft ft wfIft % If 

WF Ft TflijfTF PfdidRd Ft I 3TFFFI 
TfifWflF Ft #5F7, WFf Ft TUhRtFI FT 
3TFF fFTT FT flfa tT TTF Fll fTFtt F ItF 

i£0 Iff at i^'fi 1 

8 . If f«tf f?tRtf TtpR am TtrsFf Ft m 

H Tt fFI W H Tfl TTt TTTJ. TTF TFTrft/ 
FFtTR/'lFI TFT F FT I FTJF FT TtFl I I 
|lt FtTtT HFI ijmt I TlTflcT Ft FT TIFlt I F 
FSFf I FBT I FT^T Ft FT TtFF t l|lFTlt 
I '451 yRr>jiWi FI afcRF TftPj|l Ft fUT flfl 
^ FT TFF FF It, If F F«lflF st<rK FI 
5I8F 5RT It tUff TTfrr I Mh ftrfl I TTflrt 
FTR FTflF FtF 1 

9. TfrPjflF FT cil'lti , 3HpTd ^TR FF It 

TTF THIFt/ F HIVH 'If TFTf F tHT TFFt I 
iftFT TIB FTT Ft Fll-FTI#, If F TmtOF 
ItTF 5RI T^F F TOT Ft Tl TF 7 # ^ FJTtR ItR 
Ft Ftp 1 FtTFF3FT|% Ftf 3TF <rHFT,H 

URtftt fttt Ft ijrT I Ftfte Tit Iff fht 
F flp F TTFFTI qtjci T?t tFF FR FpTD I 

v. Ifi 3ttr fstRtf ItFtf fi wit RfI If (If) 

5TTt TTOT-TTTT TT RFit TTi TRF ^ TFcT TTFIFF I TtlfFT 

tjff frrtfer ftt-Itf f stfRi If Ft vrgct ftI Itrt 1 

VI. FTT dMRald flFT fH?T If ?RI TTTt^T Ft 
atltr | 3tf7 FT^RTT, ^TF It FTFTTFTTT |Ptt, ItFF Ft 
TT?fffld fFF FTTF 1 

NOTIFICATION 
New Delhi, the 12tli June, 2009 

Auction for Sale (Re-issue) of l 6.35 per cent 
Government Stock, 2020" 

F. No. 4(1)-W & M/2009(i). —Government of India 
hereby notifies sale (re-issue) of b 6.35 per cent Government 
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Stock, 2020’ (hereinafter called ‘the Stock') for an 
aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4( 13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
R No. 4 (13>W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 19,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 19, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for "When Issued" 
trading in accordance with the guidelines issued by the 
Reserve Bank o f India. 

Tenure 

6. The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
atparon January 2, 2020. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 19, 2009. The payment by successful bidders will 
be on June 22, 2009, i.e,, the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., January 2, 2009 to 
June 21,2009. 

Interest 

8. Interest at the rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
July 2 and January 2. 

By Order of the President of India, 
SHAKTnCANTA DAS, Jt. Secy. 


ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on "non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility j Participation on a non-corapetitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

1 submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitivc" basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
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its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge m the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of noti tied amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate secunties to their 
clients in a transparent manner 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the mam SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the rime of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the mam SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/servhce charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/comm ission' 


service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the pnee or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

12 2009 

i(hi fsthl ^ 'iIciihI 

TO. ^.4(1 >--5^ THIS inT/2009 (ii).—TOct^TOT, 

<7c^gRl 3,000 TOR RR (TOTOl) TO ^ Tlftl ^ 15- 

TO TO ^ fTO *Kcblfl TOfc (JlfipjfiwT) TO faTO 
() aifoqfTO wl t iTOf^TO^ TOsrjxrt (ftm 
‘ fafw m TO 3 'sftfrfWd ?ra? w 

*RTO* SRT TOU TORR arfmjrRT TO. TOs9T 4(13)-'5^ 
1^5^1/2008, TOTO 8 2008 4'TOlf ^ 33#! 

'TO jTTT^TT t 

W TOTej 

2. ^TOfo?TOt4TO f4TO 4TO qvrafaq, 

TO2, ■gJ^-400001 V REZR 3 TOTO 8 2008 TO 

TTTC1R TO. 4( 13)-'5^TJTO W2008 * 

%i5.1 4' ^ ^ 4lrll4l fafa TO 

5* TOR fli 3TR 3TTTOR HldlHl ?RT TO I 

awfafyslf TO 3 ttTOr 

3 . trtort TOr»$TOt TO HidifTOT 4' snifirotjf TOfl TO 
TO TO TOtr tTOr (a*gTO) ^ f4TO TO 
TO^fTO TrfVi to 5 yffisiiri ttto ■rttot! TOtto to? TOroTO 
3 TO TO sTOfTO tTOn tort 1 

TOroft TO Wli rifflig 

4 . to dldi4l wm fRR TOr, toTOto, TOi, 

■g^-400001 ?RI 19 2009 TO TO TORI t 

TO TOTOtt tTTrofTO TO-TO totTOI (trsttr) TOTO 
TOTOff4ro tito -4' i9 2009 TO TOgn TO to 4 TOTOi 
3 TOTOTO TO m^ i 10.30 TOr4Tpff iuoTOttoTOj 
ajfc TOrTO TOTOn Tpte 10.30 TO sttots 12.30 TO 
4TO TO mil'll TOTO 1 

rr fTOfTO totWt 

5 . to TOro wr f4TO TOr sr TOt froirfTOTO ^ 
3FJHTC, ‘to* fTOfTO’ totTOr to ITOq wi TOtt 1 
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araftr 

6. FF wriiO «T«n H"H6 F*f Fit '« t ?IV F> Rru?, FWfI 
%FT Fit 37F% 22 *|F, 2009 ^ 37I7»T Ftfl I 177 FaNi F?7 
^Ffrdt 22 FJF, 2024 Fit W^T F7 Fit FHI»ft I 

fpfa f& aifla aftr Fzfa» ^ f%£ *j,*wii 

7. 4%T*ft FiT mR«IIH 4N> 59TT 37% %£ 

%=7F ^ FilF%'F 4’ 19 ^F, 2009 % 9^fflF %FT ^01 I 

qVfUmi37f HITT ^'iflH 22 ^F, 2009 3?*7f^ ^iR*h Fit 
FlTfta Fit fen -Jits'll I 

«1I*1 

8. TjfipjftlFf Fit F£1F ^7 ^t^TTRt 3 Rrnirw yR>7<«dlFI 
tf7 3rft^>?RT 311F FT 7TF Fit "Jinififl I •hm F>T 

stiftt ft 22 f^«u sftr 22 fjf f 4 f%n 

'»n^ii 1 

*7777! ^ 7IF[Ff77 Fi 371% Tt, 

*iRm+m fiti, #jff «flra 

37^% 

w*ifl «faiqRwY % %TFnft 3 3 hiRhm*iI %% 
^jfiror tf% 

I. chi4^a : Fwnft nlfopwf aft wtf? hmB^iO 3?7t 
t^fti qiftar Fit yt<7TTFF % Fit %e 3 ftttt titfft % 
ftnifad Trf^Rf fH fwPri MW ^ “3^#^’' 
3TPRR ft fifM! apt 3T5 *t1% % ff wtf f%77 fft i 1 
FFJTITT, I^nTWici yfa’jfci*iT F>t i1<nif*l4l ^f srf^Kjjxifl T% Fi 
5 yf%d tif> Fft 375f%%t %%7f tfIfft Fit ^41 iFirfajTTT 
71% 37fFT£pdd 71% ^ 3RrfcT iWt I 

II. war :. *m 77TFF7 Fit ftHifeid illd’^fd^Y % 

■^CTTfinif -^f 3T5lfrPP7Vf 3fTr*^I7: ^ ^ ^ < *7FTt^Rt 

<sjci) FNt % Pi*'itri[<sKi ?kiT Fit ''JR div! ^ : 

1. % *777<fal fts|7f % Ft F77T 11® (%% 
37*7F7 T1FIFF7 «WW Fit (TRT5fh%) 7MT7H FFt’ 

tt% f i 

STOFl^ i&faFl^^FiT (31773777$) 3f|777FF% 
t|% Fit 3F$ TuTqfaqi <lR)cqf $ ^Rt‘m ITT t-*i1h 
$ 3to^ -?nPTcf ^nr i 

2 . «ft Riel 41eim1 7>s>7 (3T%F *trq) ^ 

3R%^> 7t% (trt<7 ajfcjt d‘ti^ ^ I 

3. 'sft RF t#*t W ^ ^ 3israr 

£1 8*1 &x] &**•?> 


31M«K : ^ «HRl liw1«l ^ (307307^1) 71«n 
«5<M^I RRrfrF R^l4 73I7TT 

sfa 731FI 775^ 3FHt 3WfiH9^f 4lRl4l' 
3?c^RJ F^TT^ 3Rgff ^74 ^ %^ 1 7RFf4 I 

HI. BITO1 : FF^SRt FRlf ^ 3RTN “sraRRWf” 

37M7 R7 RJRT, %rifRF ftsBPif, 7TT*T13rf, »lf^l 

ftM, afk rrrIRi ?ra a ra i ftt it R ' d farit 

3f3f grqpft TTfFF %7Tt *it 'H^rt^Ul ^ I 

^ Fit ^idH 71% 10,000 <*M I-* ( 3 hT^>ci *J7^) 3^7 F7f^ 
WK 10,000 F95[^ (| u l'4f 4'FWt ^71T 3JF TO' %F%tT «T<t> 

IV. 37^7 ^VUf^VI : 

1. Tg^n Pl^?l«h ^%^37T^% 3T*WJ !7l*ltTO s1ci<, 
%=% RIWIF 7^ 3 *fFT #0 ^IF^ f, ^ RfTT TO 
7TRTO 7TFFIF7 71WRI RF> (7lll!.R-41^) WcTT 
77^T 3TfTORf FtoT I aFt^ ^ W 7^tR ^ 

3r|Ri SmT+d yfa*iTd %7ft -flHi4) ^ 

T1*F «flrfl 4 RTF ^ •H'tidl ■§■ I 177 3TTFRT ^>T d'dd 
% MTO ^(FT TIFT 7f%I ^ 7FT t, 3T«7^t 
«i*i(H't> "F%7 ?RT lira %FI "aiFlI 3fk %F7^ 
7^1 Wll 37^ftfRl F% I 

Z 3F7^ aiF*Y ^ ura 371^7 ^ 37P7I7 R7 IJrfe 
37W5TWRl4) £l<rU l*HSl0.y TT^Mt 
-$ 3FPl TnF^f 37l7 ^ T[^ TO77 TlAI+d 
^yfdwyf 27%t FTF^TT F%TT I <H«raK"i hRR^Ri^Ii’, 
^ QHSliRl yu||y) i( TTORTf 'i-S'Msl o)so(>“7 
, nlfa < T> 3w(flT*rsff 7^F>T7 ^TFt Fit 

FHtr>ft I 

3 . 3TFFI yT^fTO F%7 Fit 3)yftFiqt 715 ^ 

37#7 37IF5F yfc1cFIM/<=blHc( Fit 577 ^KlPflfl 3ft7Trf 

FT FT 7*1‘It, "5ft wIcl'^-H'fcff F%t ^ ^ 3TTOT7 F7 
4t<rll41 77IR4 37T7rnt I ITT FIF F7 «FIF %3. iFFt 
t% 4% 37<7F1 yi^InFi ^%T d 3 im 4 TJlFFTf ^ 
■^‘imi 37TO FiT %FT ^ FI F7?t, Fi*I*i F>t di(l«a Fit 

^RTR'JIIFl sfi'T^ 3[+ FlFWPlFi 41WFit n(d»jfdMi 
FflTt Ft ■i|l9'fi ! 

4. ^ FTR^ ^f, FIFT F%t F?t 71% 37T7%tT 71% 
( 3tfv^%0f 71% Ft 5 3lt%F) it 3lfTO FFIJim 
371FZF tFiFI FfnjJlT I 37f%F> 3tiqcil ^ 7717% "nf, 
FF ^Fi 3R7F1 FIFftFi "^toTTf FF 3rRglfF7F el'll 
fFi FF 37% TllFFit Fit Sttl^TlFt FO 3%cl 37T%F 
TOF17%T F7t^ Tt Fit I 
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5. TTiTT FTTfaF Trf?T Ft FF 
FF! sfircwf FTF $ "fttft I 

6. F^ FRcTtF ^F^TF FfFcJ FTPftFcT 

■^T 4 ^TTTt fFFT ^fTTTTTf | f<^i4 'fe 5TT FT 

Ft ^ 3TFFT MI^Fh^ ^tvR Fi FFFtPyT Me! 
3TOFT Titf 3 ^TFT FtFT, ^HTfF7 ^ 

WT ft&T ftFT FFT t i ^ RU'^d MT F ^FT 
FT^ Ft TjfaFT RFFTF ^F ft#»FFf FTf 3FT ^ 

Fft FZFT Fffi t I 3TF: ^F> 
JJTSjfFF F>t aTOfcTFTtff FtfdFt Fit ftfaFT 

TIFF Mfit 3?t7 MF F 

"FFT ITt^ FTrft TlftMFl (3ffFF TJFF) Fit FTO WT 
3 F#TT ^TT I FTF 3 M ?\F ^ 3FjtflI FT ^ 
FTI^fh^T T3Td Ft cj|W^4> ^ F FfT TJJ^lt 
*4lFl4t l 

7. FF ^Fi" 3}FFT FTFfFF> <sl<rK FTf 1? fFT 

F^ W5FT F^ FfcPjfFFT FTFMfcr Fit I 3T7TTFTTFT 
FftftFfFFf Fit WFTf Fit Ffe^tFFf FiT 

^TcFTT ftpfa Fit fflfF tt FTF FipJ fFFTTt F^ FpR 

^7F I 

8. ^ 3JFFT FIFfFFi TfaT 3FFT TTTFFTf Fit F? TTFT 

^ Ft ftrH* W ^ FfF 7ft 7>W FFi FFTFT/ 
F)4!w/^FT FFT7 Fi 7*F 4 FTJrl Fit TTFF I? I 
^ FfacT fFSit *pT ^ FIlfFd Fit *TT FFicft t FT 
WFt it 3^F? 3 FTJF FF "FT u$T<$l % j ft*) FTFd 
tf FST FfiPjjFFt F>T STFIFT F>t Pl^H fafa 

^ FK FFTeft ^tFT IfFi FT m«tfFFi FteTt Fit 
WFi W\ ^F yf^l^d TTf^T F* f^*rfa ftft ^ ^tfFF 
W^^TTlTTrT^TT I 

9* ^rfcnjfcTFt Fit rfPTF, dsf^cl ^TTF Ft 

FFT FttT#yF7%R/ttFT FFRt ^ fell FT^FF ^ 
y Wd FTFT FF^ Fit FiPJ-y^ll^ll, «fFi F FI^ftFT 
SKI 'WFi Ft FIF ^Ft F^ It^RfF Ft ST^TTt ^tFR 

Fit^rt I F? 4<rrKsHlF t tFi Fitf 3EF rfPTF, M 
PllF^iF TtTFTF Fit ' 5 JeF ^ ?llfRc1 Fft iFiFT FRT 
FTfe^ FT FT$F>f ^ Fl^t F^f iFiFT ^THT Flfpr I 

V, FtFfF^TteTO Fit FKcfrF ftF^^Fi(^) 

5TF WT“WT FT FFft Ff FtFFT Ft F^F FFTFFff ^ TTFfyF 
1JFFT fFFfftF WT-lfFTT ^ 3T^ ^Fi Fit FT^F FFFT I 

VL 3FT ftrn ft^T FFi ItFt^T F 

wftF f 3^T FFJIFT, "FF 3tTFFFFiFT ^Ht, FTFF Fit 
FFtfFF fFFT ^1^11 I 


NOTIHCAnON 

New Delhi, die 12tli June, 2009 

Auction for Sale of a New Government Stock of 15 
Years 

F. No. 4(1)-W & M/2G09(ii).—Govemmenl of India 
hereby notifies sale of a New Government Stock 
(securities) of 15-year tenure for an aggregate amount of 
Rs> 3,000 crore (nominal). The sale will be subject to the 
terms and conditions spelt out in this notification (called 
‘Specific Notification ) as also the terms and conditions 
specified in the General Notification F. No, 4(13)-W & M/ 
2008, dated October 8, 2008 issued by Government of 
India 

Method of Issue 

2, The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F, No. 4 (13)-W Si M/2008, dated October 8,2008 by a yield 
based auctton using uniform price auction method. 

Allotment to Non-competitive Bidders 

3, The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and date of Auction 

4, The auction will be conducted by Reserve 
Bank of India, Mumbai Office. Fort, Mumbai-400 001 on 
June 19,2009, Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 19. 2009, The non-competitive bids should be 
submitted between 10.30 a.m, and 11,30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
andl2.30p,m. 

When Issued Trading 

5 The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Government Stock will be of fifteen years 
tenure. The tenure of the Stock will commence from June 
22,2009. The Stock will be repaid at par on June 22,2024. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserv e Bank of India at ns Fort. Mumbai Office on June 
19, 2009, The payment by successful bidders will be on 
June 22,2009, i,e,,the date of issue. 
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Interest 

8. The coupon rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. The 
interest will be payable half-yearly on December 22, and 
June 22. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

L Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

JL Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India, 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crorc (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous o f participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 


(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non- competitive bid in 
physical form will not be accepted.. 

3, Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4 In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not then constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
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Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to die 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI, The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

12 2009 

'7.50 TJfaVId #T35, 2034’ fftsFT 

( 4.HR4M ) f#T #R# 

R5T.R, 4(l)-Ta?^»J5T£T/2008(iu).— 

^<$171 2,000 35fts W? (#353) ftt 3>cT 7T# ft f#f *7.50 
itfcHlcl w<tiR| 2034’ (fftft ^Rft $7I3> 3T4 * #ft' 3>si 
R3ift) 3ftf3sft (^PMh) #ftgf33 357 ft ft i3?f33ft?R 
#3*^3 n (' fqHfi'sii #ftq3-ii ’ 3>si 33T ft) aftnRsId 
Rft rrt RR3 R735R sir 3 # tkhm #«rjtrt 33 . wstt 
4(13)-R^7roR3R/2008,3T7# 8 R3g«R, 2008 ft f3#SJ 
7idT ft Rftft 3ft Rnrrft | 

2. $R 3ft f«t;tft RRft3 R<n4 , y*# 35T3f<33, 
35|2, ^-400001 ft RR3R ft 3R# 8 R3^37, 2008 3ft 
RTRF3 #37J33T 33. 7RP1T 4(l3)-W^TT^ TR1/2008 ft 
% 5.1 ft 3#3#f73 3ftft ft nm tj? 3 %pff fftfa 33 
HhVi 35# in* *|R3 313## ftcilft £RI 3ft ■^TTtrrft I 

^yPdWUT efft 3Rsfe3 

3. t«3>l<) yfcl'jfnql 3?f 3#TfR3t ft 3171373# ft# # 
ftt TjfftiT 3ft R3R3 73ftR (argfti) ft 31371 R, fftft) 3ft 


#R7jf33 7Tf?T 33 5 yfrlVId 335 313# 7ftft 313 'Sz rfdd^T 
3# ftT*!!# 3 ft 3TTftZ3 fft3T ^ 1 v J 11 I 

ft dll ft <m RIR tf? f1l0<9 

4. 3? Hldlftl RR#! I## 4ft, 3>lftd4, ft# 
*F#40000I SR! 19 ^3, 2009 3ft Uftlfdd 3ft RTinjt | 
ftdTtft #[ 41 Rift M4shlpMd #1-33 PI# ( ^Sft Q R ) R3# 
S<ft3^TfH3) 333 ft 19 ^J3. 2009 ftt 377p1 3ft 5Sf# t##! 
3igf373# ftfftftRft? 10.30 3# ft 11.30 3# #3# 
#7 #373# ftfftft TJ3t? 10.30 33 R 31371$ 12.30 33 ft 
3# 37^3 3ft 3# Rif# I ’ 

353 Miftd 3>#q p 

5. 3F '#35 RR#3 fft# 4ft gRT RTft ##3^# 3? 

33 RR, ‘353 fftffftl’ 35#3R eft f# 313 #TT I 

RRfft 

6 . 3? #35 10 3RT73, 2004 R 3R»i #357 3# 34 3ft 
R3fq ft f#7 #31 I ?7? #35 3ft ^ 53 ?# 10 31373, 2034 3ft 
RRIJ33 37 3ft 3T#T I 

(4■‘In 3ft niOo #7 #f3> # t#r ^IdM 

7. 3## 33 mR^iih vfR#J f#4 '435 §R1 3T33 Rft^ 

#13 ^ 3>!3f<r13 R 19 ^3, 2009 3ft y<Rld %31 3iq3T I 
RTO dldKldl# fRT ^33P5 22 <53, 2009 R3# 3ft 
3Rtl3 33 #31 33373 I #35 3> f#3 Vifll-l R 3#3Tt ft' 
3U3fe3 #35 ^ #353 -qr^ ipRR ^ 

ft R3# 10 3573ft, 2009 ft 21 ^[3, 2009 3^, 3#^ ^aiTR 
7TTf#5 ft# I 

W3f 

8. #33 3j33 ^33H 3ft 3R# ft #35 ft #ft3 TJ33 

37 7.50 «fdR3 3## 3ft 37 ft ®3T31 #3 331 ^R35T 

7J33T3 R^-3l1ft35 3U3R 37 10 31373 #7 10 3573ft 3ft 
tft3T3T3RTT I 

3R3 ft ll^4fd ft RTftR ft, 
#333533 3IR , 71^33 7ll33 
3T^#1 

7113) I ft ftt #31# ft aigfdTM# ftr# 

TjfftRT 7*1 H 

I. 35lftft3 : 7173# #3#33f 3ft 33R37 RFft^rft #7 
T^fTT 3tf73T 3ft 3trRT?3 33 3ft ft# ft 3R3 7R35R 3ft 
fftlffftd 3ft "33733 did#31' ft “3#3733f" 

R13R 37 3 Oil <1 ft 3ft 37JI# ftft 33 37313 fft3T 33T I I 
335 TTR, Riifftfl yfd'jffiiii 3ft 1 1 ('i 1 fn ft ft 3lf37jf33 7(fVI ft 
5 3f3313 335 ftt S##*# ftfd9l #T35R 3 ft '3#ft I 317f#T 
7lfft #37jf33 7lfft ft SRpfd ftTft | 
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II. uraw : mOT HOW! nit ftilPKI nfinjftnT nit 
4felfanlf 4 amfilRRff 3 TMT ■'R T^t M*W>lf ^ fen 'icflsiO 

Igflt ?Wt ml tmnfeRsW ?raf ^ ^ nR& t : 

1 . nit ’HKdtn ftm4 4fn> ^ ■'ira mR£ mnar (*ftn) 
3t*WF WFFF «WH a?t (H-H^li^el) TsTfifT nst’ 

t r 

sprain: sMln ui 41 u i «fniT (aiRaiKnt) <tfo wwl 
. «Nf nit a+i «ffapam nrfn<nt ^ ^fe'M ifl ^nitn 
ai aretn itiipHti farm 'jm'*ii i 

Z mt Tlfir HfelMt 4t nRfe W* TJ^t) ^ 

arrianr mfe fen an* ?t mfet Rmit $ i 

3. mt M Taffa 3RH nr?3 nfe fa# 4fa 3RRT 
3 JT*lfH«b 41tK # HI«R ^ 31*n1 dlcfl 3niRra nR 
i 

sprain : ^ ^atn nnitm «fa (aircaiRnt) am 
nsnrct ^Nf mt ■Rrofhr ftm4 ^N* 4 ntMlnd <awi 
afa nr^mai £, amt arafainnf nlfenf 
nit HRW 5 ph ^ iwgd n># n» (cm hr cFt i 
Hi. unii 4 irfi : ai^no nraf # apftn "arafapntf" 
amuR tr mnf, +»(Ih 4F, faifHd Ph»mT, TOmaijf, *$**1 
Infant, mi# aifc m#tn ftm4 sir nm-fanff# fa# 
aim nfart mfer fa# # tnfna nt fen witaa ^eft 11 
nt#Mnit'*jH<i*i ofe lOjOOOWUafi+d 4 ^) ajftaifa 
arc 10,000 ^nn # ■ynmf if ## ^ am am P«Hifati #fa 
#fen$ i 

IV. 3F*r SWltiHIdR! ftVllPl?VI : 

1 . l£«l P#?!* # fen mR 3 fa 31 *rai TUnfam #<rK, 

ffafa aima it 4 mn #h m# # ma nm 
#«* R 6 in+ ■RWPl n# (filnO’dln^) 33R0 
asm aiftapf #m i nitf *tt ^ 

anfe fenfeci nfeRjtnr fe^t nfewt ^^nnr 
nnr ^fet ^f rpt it 'Rnrai t t ^ aiRra ^i 

% fa^l+ n^ ^fet 3iq^l 

3 n*rtnnr "sfer ?ra mm fem ^iht aik ^f 
tsi mm artfen ftm i 

2. ai^ ui 5+1’ ^ mm T m£ air^ ^ airoc m 
^Nf aprar nraPm^^fer n^^ns iwft 

umr^f an^ Tiis+lf nit aitr ^ n^ n^ «APt>a 
srafireqnfmfetTRgamtnT t ararfiR^T hRPwRihT, 
oW nn^lnn s'flfet ^f bww j is«isl nit @V<r 
iqtfeF wr arafiremff mfet ■wt+K mit 
mnpit i 

3. ai*rar nraPm ^tm mt araidwnf nt 
anfe aiM<n jifddi’v^tmt nJt'aii »milifi<i a^tan 

^18^ GX]e>^-V 


"Si tr ifHt, mt nfepnff mfet ^ ^ amiR m 
ifewt *f Riq^ amnt i TO mam rih f^n t*m 
fe aram su*ifH<* "sfet ^ an^ 3n?nif ^ 
*j>idn HimnRfemt*n^ret f fefiTn»t (ii^amt 
JlilR m*d <WRi» ?*ti *11 ®1w <»1 uttt’jfiRl 

mrit mt '* 11 ^* it i 

4 fet nnfe *f, msf mfet nft ofe unfeg mfe 

(aiftqfenTife'^ 5 yPd^id) it arffcmt wynn 
an4dH fem ^inoi i ariftm aiwenT ^ nnfe ^f, 
nr^N* apwrnrafnnr"sfe^fnn■ariRtiPRn $l'n 
fe mF an^ insnS ml Trftnjftpff mr afea airasn 
nn> mk<? 9 ntt^ ^ i 

5. ^npfe^fmsimfet^fennfeci'ofe^mR'st, 
■anft nit sifd-wnf *ipt fern rnmni i 

& yfci'jfa niT ’MKdt^i M ?<♦> ski + c i(3 n^wtn^ 
■sr ^f -diil ^iiy.-'ii i RRatn ^ m 

lit ^rar apwr Sii*ii*w> ^r ^"gisi no^n^t 
aranr Rtnu^tn^r ni^'^1 mm mtm, «tmfe "3^ 
■gRi la^r fen nnr ^ i n^i^fe^nai^ ^ mm 

mr^ mt ■gfmm n+nw an Mmmf nit ^ 
!intmm«f i mt and* ni** nwt f 13Ri:lN» ar*mi 
sicKl nit amfifiniff mtfent nit Infnm ^it 

TPRT dd«t! TRRftnR T3Rt afk ^il'<«' 3 ili<<rt «il^ W 

mm ntt m# mfenf (aifen nit Rn mm 
^fei ?tm mm^ln^fent ^ ai^itn nr ■gen 
npmtnnt ^ mwfnm nR 3 nit n^ ^jfnt 
w1nii4t t 

7. ns 'tnr 3i*mi imrfanr ^fer nn am^ifnrn 11% 

nr urem nit ufd«jjdni s-witiFw n^ i aroimm 
nftfmfnnr nit rnimif nit nftRjfant' an 
aram Prfn nit fen 7 t mm nipf Rnflt’ ni *fer 
tjji fem min f d i 

& 3cf ar*mnn*iftn> ^ferani4 m?nit' nit nn "feff 
■^4 ^ fen ^ ^ nfn W! nm am#/ 
mafen/^m nmt ^ nR 4* n^i mr ma»£ ^ t 
feit nitmi fnait ijjm ^ nnf*ra nit mi mnmt "t m 
yi?n>l' ^ 3 i^t ^ nit mi mnrift 1 1 W Hind 
•4 m?T jiid'jldolf nn 3TcR°i nftnjfn nit fefninf*! 
^ mn nmmt lit, Ifm m nrafanr mfet nit 
stct yRi'^rn ufe 4' Pofa M4 ^ anfen 
mnm jjiiPKri ^tm 1 

9 . nfd^jKinl f nit man, anfan ®ira m?f nt rpi,^. 
nm nrnnft/mntnR/^nT napcf ^ fen nrenit 
^noR mm nR4 nft mpt-nrn^ft, ^N> m mnPim 
^mwnifsn; nit a^wifir^ m^an W 
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Plfcwq ^fPTcT ^ ^ "5THT 

TT TfT^FTj ^ ^JyF T?T ftr?TT ^TTTT ! 

v, sftr 'sn^P-i^ mr^rt^r R^tof ) 

5TCT ’?FPI-’¥m Wit *T i ^faRT ^ cT^TT TT^Rf ^ ’ST^RT 

1*T^i1Ru ^ 3m*ki y Tt/Tl i?l J il I 

vl ^rc ^f^rfe?r r^nR^i ^Nr Tnft^rr ^ 

t aqk cKtFHK, ^ *ft 3TT^RRT #ft, ^5RT 
Wtf*R feziT W^TTI \ 

NOTIFICATION 

New Delhi, the 12th June, 2009 

Auction for Sale (Re-issue) of ‘7.50 per cent 
Government Stock, 2034' 

F, No, 4{1)-W & M/2O09(Iii), —Government of India 
hereby notifies sale (re-issue) of *7.50 per cent Government 
Stock, 2034 J (hereinafter called ‘the Stock 7 ) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification 1 ) as also 
the terms and conditions specified in the General 
Notification F. No, 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F, No. 4 (13)-W & M/2008, dated October 8,2008 by a pnce 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex), 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 19,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on June 19, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10,30 a.m 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for L ‘When Issued 7 ’ 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 


Tenure 

6 . The Stock will be of seventeen -year tenure 
commencing from August 10,2004. The Stock will be repaid 
at par on August, 2034. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
June 19, 2009, The payment by successful bidders will 
be on June 22, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 10,2009 to 
June 21,2009. 

Interest 

8 . Interest at the rate of 7.50 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 10 and February 10. 

By Order of the President of India 
SHAKTIKANTA DAS, Jt. Secy, 
ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I, Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on 11 non-competitive 7 ' 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount, 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank oflndia. 

Exceptions . Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 
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III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid m an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner, 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 


6. Security would be issued only in SGL fonn by 
RBI. RBI would credit either the main SGL account 
or die CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering die non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokemgeycommission/service charges 
for rendering this service to their clients, Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
die client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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